The City of Potterville Tax Increment Finance Authority

Potterville City Hall, 319 N. Nelson Street — manager @pottervillemi.org — (517) 645-7641

TIFA REGULAR MEETING AGENDA

Monday, January 9% 2023 at 6:00 p.m.

>

Call the Meeting to Order:

B. Pledge of Allegiance:

Roll Call: Members Bob Nichols, Brian Goodman, Joseph Bristol Jr., Judy Lenneman, Jon
McNett, Elizabeth Ross, Ronald Norman

0

Members Present:

Members Absent:

D. Agenda Approval:

E. Approval of Minutes:
a) Draft Meeting Minutes from December 12% 2022.

F. Approval of Bank Reconciliation: $141,354.84
G. Approval of Bills: $2,663.33

H. Public Comment: Items on the Agenda.

I. Old Business:
A. None.

J. New Business:
A. TIFA Long Term Bond Dept., Cashflow and Capital Development Discussion

Public Comment: Items not on the Agenda.
Communications from Board:

. Next Meeting: February 13% 2023 at 6:00 pm.
Administrative Report: In attendance.

Excuse absent Members:

POZEZLTF

Meeting Adjourn:


mailto:manager@pottervillemi.org

Potterville TIFA Board Minutes
Monday, December 12, 2022 @ 6:00 p.m. — Potterville City Hall, 319 N. Nelson Street

Meeting was called to order by R. Norman at 6:03 p.m.
Pledge of Allegiance was recited by all.

Roll Call: Present: L. Ross, J. McNett, B. Goodman, R. Norman and J. Lenneman.
Absent: J. Bristol and B. Nichols.

Agenda Approval: Motion by Member Ross to approve the agenda, seconded by Member
Goodman. Motion carried (5-0-2).

Approval of Minutes: Motion by Member Ross to approve the minutes from November 14,
2022, seconded by Member Lenneman. Motion carried (5-0-2).

Approval of Bank Reconciliation: Motion by Member Ross to approve Bank Reconciliation
from November 1% — November 30™, 2022, in the amount of $142,757.33, seconded by Member
McNett. Motion carried (5-0-2).

Approval of Bills: Motion by Member Ross to pay bills totaling $1,408.34, seconded by
Member McNett. Motion carried (5-0-2).

Public Comment: N/A
Old Business: Member Goodman requests status update on Lansing Road paint striping.
Director explains the bid came into too high so the City has sourced materials to save money,
this can be done approximately spring to early summer.
New Business:

a) 2022 Fiscal Audit and Financial Statements - Director explains the 2022 2022 Fiscal

Audit and Financial Statements. Board discusses options of early bond payments.

Public Comment: N/A
Next Meeting: Monday, January 9, 2023 at 6:00 p.m.
Administrative Report: N/A

Motion to Excuse Absent Members: Motion by Member Ross to excuse Members Nichols and
Bristol, seconded by Member Goodman. Motion carried (5-0-2)

Motion to Adjourn: Meeting adjourned by Member Norman at 6:39
Respectfully submitted,

Kayla Schwartz, TIFA Secretary
Approved by TIFA Board , 2022
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01/04/2023 09:19 AM
User: JWest
DRB: Potterville

BANK RECONCILIATION FOR CITY OF POTTERVILLE

Bank TIFA (TIFA)
FROM 12/01/2022 TO 12/31/2022

Reconciliation Record ID: 169

Page 1/1

GL Number Description Beginning Balance
247-000-001.000 CASH 142,757.33
Beginning GL Balance: 142,757.33
Less: Cash Disbursements (1,408.34)
Add: Journal Entries/Other 5.85
Ending GL Balance: 141,354.84

GL Number Description

247-000-001.000 CASH

Ending GL Balance:

Ending Bank Balance:

Add: Deposits in Transit
Less: 1 AP Outstanding Checks
Less: 0 PR Outstanding Checks

Adjusted Bank Balance

Ending Balance

Unreconciled Difference:

REVIEWED BY:

141,354.84
141,354.84

141,429.84

0.00
75.0Q

141,354.84
.00

[ - 5.2025%

DATE:



ASheridan
Highlight


01/05/2023 10:10 AM CUSTOM INVOICE REPORT FCOR CITY OF POTTERVILLE Page: 1/1
User: JWest EXP CHECK RUN DATES 12/15/2022 - 01/09/2023
DB: Potterville BOTH JOURNALIZED AND UNJOURNALIZED OPEN AND PAID

BANK CODE: TIFA

INVOICE

NUMBER DESCRIPTION AMOUNT

VENDOR NAME: JODI WEST

01052023 FINANCIAL DUTIES MONTH OF JANUARY 2023 333.33
TOTAL VENDOR JODI WEST 333.33

VENDOR NAME: KAYLA SCHWARTZ

JAN 2023 SECRETARIAL DUTIES MONTH OF JANUARY 202 75.00

NOV 2022R REPLACE CHECK 3174- MISPLACED- NOT CASH 75.00
TOTAL VENDOR KAYLA SCHWARTZ 150.00

VENDOR NAME: WILLIAMS & WORKS

95432 LANSING RD SIDEWALK PROJECT - NOV 26 20 2,180.00
TOTAL VENDOR WILLIAMS & WORKS 2,180.00

GRAND TOTAL: 2,663.33



01/05/2023 10:12 AM

User: JWest

DB: Potterville

ACCOUNT BALANCE REPORT FOR CITY OF POTTERVILLE

PERIOD ENDING 12/31/2022

Page: 1/1

TIFA
BALANCE END BALANCE
12/31/2021 2022-23 12/31/2022
GL NUMBER DESCRIPTION NORMAL (ABNORMAL) AMENDED BUDGET NORMAL (ABNORMAL
Assets
247-000-001.000 CASH 179,297.50 141,354.84

TOTAL ASSETS

Fund Equity
247-000-390.000

TOTAL FUND EQUITY

Revenues

247-728-401.000
247-728-573.000
247-728-665.000
247-728-684.000

TOTAL REVENUES

Expenditures

247-728-703.005
247-728-727.000
247-728-731,000
247-728-801.000
247-728-803.000
247-728-807.000
247-728-967.700
247-728-970.000
247-728-992.000
247-728-993.000

TOTAL EXPENDITURES

Total - All Funds:

FUND BALANCE

PROPERTY TAXES

LOCAL COMMUNITY STABILIZATION
INTEREST INCOME

MISC INCOME

WAGES - OTHER
OFFICE EXPENSE
PUBLICATION
ATTORNEY
ENGINEERS FEES
AUDIT

CITY IMPROVEMENTS
CAPITAL OUTLAY
BOND PRINCIPAL
BOND INTEREST

179,297.50

141,354.84

114,387,70 50,368.77
114,387.70 50, 368. 77
127,307.78 171,000.00 142,284.08
18,570.52 19,000.00 19,395,98
37,47 90,00 25.27

47,12 0.00 0.00 -
145,962.89 190,090.00 161,705.33
2,524.99 4,900.00 2,449.99
0.00 1,120.00 0.00
0.00 300.00 0.00
0.00 500.00 0.00
10,398.31 11,326.56 2,878.86
4,350.00 4,650.00 4,250.00
42.75 0.00 1,899.16
8,595.79 125,000.00 0.00
45,000.00 50,000.00 50,000.00
10,141.25 17,432.00 9,241.25
81,053,009 215,228.56 70,719.26
0,00 25,138.56 0.00



01/05/2023 10:13 AM MONTHLY BALANCES REPORT FOR CITY OF POTTERVILLE Page: 1/1

User: JWest FROM 07/01/2022 TO 12/31/2022
DB: Potterville Bank code: TIFA - TIFA
Account Category: Cash
NET ACTIVITY BALANCE
GL # DESCRIPTION DR (CR) DR (CR)
247-000-001.000 CASH Beg. Balance 64,220.59
July (13,235.68) 50,984.91
August (1,428.24) 49,556.67
September 77,826.54 127,383.21
October 17,026.54 144,409.75
November (1,652.42) 142,757.33
December (1,402.49) 141,354.84

End Balance 12/31/2022 (1,402.49) 141,354.84



01/05/2023 10:14 2M REVENUE AND EXPENDITURE REPORT FOR CITY OF POTTERVILLE Page: 1/1
User: JWest

DB: Potrterville PERIOD ENDING 12/31/2022

END BALANCE 2022-23 YTD BALANCE ACTIVITY FOR AVAILABLE

06/30/2022 ORIGINAL 12/31/2022 MONTH 12/31/22 BALANCE % BDGT
GL NUMBER DESCRIPTION NORM (ABNORM) BUDGET NORM (ABNORM) INCR (DECR) NORM (ABNORM) USED
Fund 247 -~ TAX INCREMENT FINANCING AUTHOR
Revenues
Dept 728 - TIFA DEPT
247-728-401.000 PROPERTY TAXES 166,580.22 171,000.00 142,284.08 0.00 28,715.92 83.21
247-728-573.000 LOCAL COMMUNITY STABILIZATION 18,570.52 19,000.00 19,395.98 0.00 (395.98) 102.08
247-728-665.000 INTEREST INCOME 84.62 90.00 25.27 5.85 64.73 28.08
247-728-684.000 MISC INCOME 1,047.12 0.00 0.00 0.00 0.00 0.00
Total Dept 728 ~ TIFA DEPT 186,282.48 190,090.00 161,705.33 5.85 28,384.67 85.07
TOTAL REVENUES 186,282.48 190,090.00 161,705.33 5.85 28,384.67 85.07
Expenditures
Dept 728 ~ TIFA DEPT
247-728-703.005 WAGES -~ OTHER 4,975.00 4,900.00 2,449.99 408.34 2,450.01 50.00
247-728-727.000 OFFICE EXPENSE 1,065.58 1,120.00 0.00 0.00 1,120.00 0.00
247-728-731.000 PUBLICATION 0.00 300.00 0.00 0.00 300.00 0.00
247-728-801.000 ATTORNEY 47.00 500.00 0.00 0.00 500.00 0.00
247-728-803.000 ENGINEERS FEES 23,328.45 11,326.56 2,878.86 0.00 8,447.70 25.42
247-728-807.000 AUDIT 4,500.00 4,650.00 4,250.00 1,000.00 400.00 91.40
247-728-967.700 CITY IMPROVEMENTS 42.75 0.00 1,899.16 0.00 (1,899.16) 100.00
247-728-970.000 CAPITAL OUTLAY 151,960.13 125,000.00 0.00 0.00 125,000.00 0.00
247-728-992.000 BOND PRINCIPAL 45,000.00 50,000.00 50,000.00 0.00 0.00 100.00
247-728-993.000 BOND INTEREST 19,382.50 17,432.00 9,241.25 0.00 8,190.75 53.01
Total Dept 728 -~ TIFA DEPT 250,301.41 215,228.56 70,719.26 1,408.34 144,509.30 32.86
TOTAL EXPENDITURES 250,301.41 215,228.56 70,719.26 1,408.34 144,509.30 32.86
Fund 247 - TAX INCREMENT FINANCING AUTHOR:
TOTAL REVENUES 186,282.48 190,090.00 161,705.33 5.85 28,384.67 85.07
TOTAL EXPENDITURES 250,301.41 215,228.56 70,719.26 1,408.34 144,509.30 32.86

NET OF REVENUES & EXPENDITURES (64,018.93) (25,138.56) 90,986.07 (1,402.49) (116,124.63) 361.94



01/05/2023 10:14 MM
User: JWest
DB: Potterville

Account Description

rund 247

Balances as of 12/31/2022

2022-23
Amended Budget

- TAX INCREMENT FINANCING AUTHOR

REVENUE AND EXPENDITURE REPORT FOR CITY OF POTTERVILLE

YEAR-TO-DATE
THRU 12/31/22

Page: 1/2
Available %
Balance Used

Revenues
Department 728: TIFA DEPT

401.000 PROPERTY TAXES

09/19/2022 GJ TAX MONIES RECEIVED 116101 142,284.08 JE# 6755

401.000 PROPERTY TAXES 171,000.00 142,284.08 28,715.92 83.21
573.000 LOCAL COMMUNITY STABILIZATION

10/31/2022 GJ PPT REIMBURSEMENT STATE - TIF 116450 19,395.98 JE# 6781

573.000 LOCAL COMMUNITY STABILIZATION 19,000.00 19,395.98 (395.98) 102.08
665.000 INTEREST INCOME

07/31/2022 GJ INTEREST MONTH OF JULY 2022 114780 2.29 JE$ 6719

08/31/2022 GJ INTEREST MONTH OF AUGUST 2022 115200 2.27 JE# 6731

09/30/2022 GJ INTEREST MONTH OF SEPT 2022 116191 3.56 JE# 6759

10/31/2022 GJ INTEREST MONTH OF OCTOBER 2022 116458 5.39 JE# 6782

11/30/2022 GJ INTEREST MONTH OF NOV 2022 116783 5.91 JE# 6822

12/31/2022 GJ INTEREST MONTH OF DEC 2022 117457 5.85 JE# 6833

665.000 INTEREST INCOME 90.00 25.27 64.73 28.08
Total - Dept 728 190,090.00 161,705.33 28,384.67 85.07
Total Revenues 190,090.00 161,705.33 28,384.67 85.07
Expenditures

Department 728: TIFA DEPT

703.005 WAGES - OTHER

07/11/2022 AP FINANCIAL SECRETARIAL DUTIES MONTH OF JU 114421 333.33 Inv #: 'JULY 2022' Vendor '09752'
07/11/2022 AP SECRETARIAL DUTIES MONTH OF JULY 2022 114422 75.00 Invé#: 'JULY 2022' vendor '0000011144
08/01/2022 AP FINANCIAL SECRETARIAL DUTIES MONTH OF AU 114783 333.33 Inv #: 'AUGUST' Vendor '09752'

08/01/2022 AP SECRETARIAL DUTIES MONTH OF AUGUST 2022 114782 75.00 Inv#: 'AUGUST 2022' vendor '0000011144
09/12/2022 " AP SECRETARIAL DUTIES MONTH OF SEPT 2022 115861 75.00 Inv#: 'SEPT 2022' Vendor '0000011144
09/12/2022 AP FINANCIAL SECRETARY DUTIES MONTH OF SEPT 115862 333.33 Inv#: 'SEPT 2022' vendor '09752'
10/10/2022 AP SECRETARIAL DUTIES OCT 2022 116243 75.00 Inv #: 'OCT 2022' vendor '0000011144"
10/10/2022 AP FINANCIAL SECRETARY DUTIES MONTH OF OCT 116244 333.33 Inv #: 'OCT 2022' Vendor '09752'
11/14/2022 AP NOVEMBER 2022 SECRETARIAL DUTIES 116523 75.00 Inv#: 'NOV 2022' Vendor '0000011144'
11/14/2022 AP FINANCIAL SECRETARIAL DUTIES MONTH OF NO 116524 333.33 Inv#: 'NOV 2022' Vendor '09752'
12/12/2022 AP FINANCIAL SECRETARIAL DUTIES MONTH OF DE 116885 333.34 Inv #: 'DEC 2022' vendor '09752'
12/12/2022 AP SECRETARIAL DUTIES MONTH OF DEC 2022 116886 75.00 Inv#: 'DEC 2022' vendor '0000011144
703.005 WAGES ~ OTHER 4,900.00 2,449.99 2,450.01 50.00
727.000 OFFICE EXPENSE 1,120.00 0.00 1,120.00 0.00
731.000 PUBLICATION 300.00 0.00 300.00 0.00
801.000 ATTORNEY 500.00 0.00 500.00 0.00
803.000 ENGINEERS FEES

09/12/2022 AP LANSING AND VERMONTVILLE THROUGH 7/30/22 115856 849.61 Inv#: '94753" Vendor '10540"

09/12/2022 AP SIDEWALK PROJECT THORUGH 07/30/2022 115855 62.75 Inv#: '94755" Vendor '10540'

10/10/2022 AP ENGINEERING SERVICES FOR VERM & LANSING 116242 1,966.50 Invi#: '94922' Vendor 'l10540'
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01/05/2023 10:14 AM REVENUE AND EXPENDITURE REPORT FOR CITY OF POTTERVILLE Page: 2/2
User: JWest Balances as of 12/31/2022
DB: Potterville
Fund 247 - TAX INCREMENT FINANCING AUTHOR

2022-23 YEAR-TO-DATE Available %
Account Description Amended Budget THRU 12/31/22 Balance Used
Expenditures
Department 728: TIFA DEPT
803.000 ENGINEERS FEES 11,326.56 2,878.86 8,447.70 25.42
807.000 AUDIT
09/12/2022 AP  TIFA AUDIT THROUGH AUGUST 31 2022 115863 2,000.00 Inv #: '5666' vendor '11101'
11/14/2022 AP  AUDIT THROUGH 9/30/22 116522 1,250.00 Inv #: '5712' Vendor '11101'
12/12/2022 AP  COMPLETION OF AUDIT 21-22 116887 1,000.00 Inv #: '5781' Vendor '11101'
807.000 AUDIT 4,650.00 4,250.00 400.00 91.40
967.700 CITY IMPROVEMENTS
09/12/2022 AP PLANTS FOR LAKE ALLIANCE SIGN- LANSING R 115857 1,193.25 1Inv #: '213557' vendor '0000011230!'
09/12/2022 AP STAPLE/EDGING FOR LAKE ALLIANCE SIGN 115853 95.90 Inv #: '41644' Vendor '09799'
09/12/2022 AP LANDSCAPING STONE- LAKE ALLIANCE SIGN 115858 514.72 Inv #: '81567' Vendor '03590°
09/12/2022 AP LANDSCAPING STONE LAKE ALLIANCE SIGN 115859 82.60 Inv #: '81603' vendor '03590°
09/12/2022 AP EMPLOYEE PD FOR STAPLES FOR LAKE ALLIANC 115860 12.69 Inv #: 'REIIMBURSE ' Vendor '02060°
967.700 CITY IMPROVEMENTS 0.00 1,899.16 (1,899.16) 100.00
970.000 CAPITAL OUTLAY 125,000.00 0.00 125,000.00 0.00
992.000 BOND PRINCIPAL
10/01/2022 AP TIFA 2013 TAX INCREMENT BONDS, LTGO 115854 50,000.00 Inv#: '10012022' Vendor '0000011228"
992.000 BOND PRINCIPAL 50,000.00 50,000.00 0.00 100.00
9983.000 BOND INTEREST
10/01/2022 AP TIFA 2013 TAX INCREMENT BONDS, LTGO 115854 9,241.25 Inv #: '10012022' vendor '0000011228'
993.000 BOND INTEREST 17,432.00 9,241.25 8,190.75 53.01
Total - Dept 728 215, 228.56 70,719.26 144,509.30 32.86
Total Expenditures 215,228.56 70,719.26 144,509.30 32.86
NET OF REVENUES AND EXPENDITURES (25, 138.56) 90,986.07 (116, 124.63)



01/05/2023 10:12 AM
User: JWest
DB: Potterville

CASH SUMMARY BY FUND FOR CITY OF POTTERVILLE

FROM 07/01/2022 TO 12/31/2022
FUND: 247
CASH ACCOUNTS

Page:

10

1/1

Beginning Ending

Balance Total Total Balance

Fund Description 07/01/2022 Debits Credits 12/31/2022
247 TAX INCREMENT FINANCING AUTHOR 64,220.59 161,705.33 84,571.08 141,354.84
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POTTERVILLE TIFA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2022

3. CAPITAL ASSETS

Capital asset activity for the year was as follows:

Balance Balance
June 30, June 30,
2021 Additions  Deletions 2022
Governmental activities
Capital assets, not being depreciated
Construction in progress $ - $166,731 $ - $166,731
Total capital assets, not being depreciated - 166,731 - 166,731
Capital assets, being depreciated
Building and improvements 842,657 - - 842,657
Equipment 30,148 - - 30,148
Total capital assets, being depreciated 872,805 - - 872,805
Less accumulated depreciation for
Building and improvements 256,308 42,133 - 298,441
Equipment 30,148 - - 30,148
Total accumulated depreciation 286,456 42,133 - 328,589
Total capital assets, being depreciated 586,349 (42,133) 544,216
Governmental activities capital assets, net $586,349 $124,598 $ - $710,947

4. LONG-TERM DEBT

The following is a summary of the debt transactions of the TIFA for the year ended June 30, 2022.

Due
Balance Balance Within
July 1, June 30, One
2021 Additions Deletions 2022 Year
Governmental Activities
Private Placement
2014 General Obligation Limited Tax Bonds,
requiring annual principal payments from
$35,000 to 70,000 plus interest from 1.85 to
4.8% through 2024. $450,000 $ - $45,000 $405,000  $50,000

The annual requirements to amortize all debt outstanding as of June 30, 2022 are as follows:

Year Ended Governmental Activities

June 30 Principal Interest
2023 $ 50,000 $17,432
2024 50,000 15,282
2025 55,000 12,945
2026 55,000 10,457
2027 60,000 7,811
2028-2029 135,000 6,568
Total $405,000 $70,495

20



- TAXINCREMENT FINANCE AUTHORITY OF THE CITY OF POTTERVILLE

COUNTY OF EATON

STATE OF MICHIGAN

$700,000

2013 TAX INCREMENT BONDS

Dated November 1, 2013

Schedule of Principal and Interest Requirements

Dated Nov 1, 2013

Debt Service Report

Dates Principal Coupon interest Total BY 10/1 FY 71

04/01/2014 11,444.79 11,444.79 11,445

10/01/2014 30000.00{ 1.850 13,733.75 4373375 55,179

04/01/2015 13,456.25 13,456.25 57,190

10/01/2015 3000000, 2100 13,456.25 43,456.25 56,913

04/01/2016 13,141.25 13,141.25 56,598

10/01/2016 35000.00] 2400 13,141.25 48,141.25 61,282

04/01/2017 12,721.25 12,721.25 ' 60,862

10/01/2017 35000.00{. 2.800 12,721.25 4772125 60,443

04/01/2018 12,231.25 12,231.25 59,953

10/01/2018| 4000000 3.150 12,231.25 52,231.25 64,463

04/01/2019 11,601.25 11,601.25 63,833

10/01/2019 40000.00 3.500 11,601.25 51,601.25 63,203

04/01/2020 10,901.25 10,801.25 62,503

10/01/2020| 40000.00] 3.800° 10,901.25 50,901.25 61,803

04/01/2021 10,141.25 10,141.25 61,043

10/01/2021 45000.00, 4.000 10,141.25 55,141.25 65,283

04/01/2022 9,241.25 9,24125] 64,383

10/01/2022 50000.00] 4.200 9,241.25 5924125 68,482

04/01/2023 J 8,191.25 8,191.25 67,432

10/01/2023 50000.00] 4.400; 8,191.25 58,191.25 66,383

04/01/2024 7,091.25 7,091.25 65,283

10/01/2024| 55000.00, 4.500 7,091.25 62,09125 69,183

04/01/2025 5,853.75 5,853.75 67,945

10/01/2025 55000.00/ 4.550 5,853.75 60,853.75 66,708

04/01/2026 4,602.50 4,602.50 65,456

10/01/2026| 60000.00| 4.650 460250 64,602.50 69,205

04/01/2027 3,207.50 3,207.50 67,810

10/01/2027 | 65000.00| 4.700 3,207.50 68,207 .50 71,415

04/01/2028 1,680.00 1,680.00 69,888

10/01/2028 | 70000.00{ 4.800 1,680.00 71,680.00 73,360 71,680
700000.00 $273,301.04 $973.301.04 ; $973,301 $973,301 |
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2l Law FIRM, P.C,

CERTIFICATES OF EXECUTION AND
IDENTIFICATION OF SIGNATURES

The undersigned hereby certify that, pursuant to law and authorization vested in us, we have signed
the following bonds of Tax Increment Finance Authority of the City of Potterville, Eaton County, Michigan

(the "Issuer"), to wit:

Seven Hundred Thousand Dollars ($700,000) 2013 Tax Increment Bonds (General
Obligation-Limited Tax); dated November 1, 2013; maturing on October 1 of each of the
years 2014 to 2028, inclusive, and the respective maturities bear interest at the rates per

annum as follows:

Year Amount Rate
2014 $30,000 1.85%

2015 30,000 2.10
2016 35,000 2.40
2017 35,000 2.80
2018 40,000 3.15
2019 40,000 3.50
2020 40,000 3.80
2021 45,000 4.00

We further certify that we are now, and were at the time of delivery of the bonds, the duly chosen,

Year Amount Rate
2022 $50,000 4.20%

2023 50,000 440
2024 55,000 4.50
2025 55,000 4.55
2026 60,000 4.65
2027 65,000 4.70
2028 70,000 4.80

qualified and acting officers of the Issuer as indicated by our signatures and titles subscribed hereto.

Dated: November 1, 2013

Vol Pt

“Band Brew

Chairperson

Acknowledged before me in Eaton County, Michigan, this
28" day of October, 2013, by Rodney Ross, Chairperson,
Tax Increment Finance Authority of the City of
Potterville.

Sig jnature)

(1 »rinted)
Notary Public, State of Michiga 1 AV %% @unty
My commission expires: _ a 2 |
Acting in the County of % {E ;‘ ' ‘LC

MDG:baf

Secretary

Acknowledged before me in Eaton County, Michigan, this
28" day of October, 2013, by Brandi Brace, Secretary,
Tax Increment Finance Authority of the City of
Potterville.

g

1lpuot

Notary Public, State of Mdhg...

My commission expires: _GLD
Acting in the County of {; Na

ﬂ (,U (printed)

&JMM
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City of Potterville
Tax Increment Finance Authority
Resolution #13-1014-01

Tax Increment Finance Authority of the City of Potterville (the "Authority" or "Issuer").

A regular meeting of the Authority’s Board was held in the
City Hall, Council Chambers, on Monday, the 14th day of October, 2013, at 5:30 o'clock in the
evening.

Present: Members E. Ross, R. Ross, J. Bussard, J. French, R. Parker

Absent: Meinbers S. Knight

The following preamble and resolution were offered by Member J. French and supported
by Member R. Parker:

WHEREAS:

1. On September 9, 2013, the Authority’s Board adopted a resolution authorizing the
issuance of tax increment bonds in the principal sum of not to exceed Seven Hundred Thousand
Dollars ($700,000) (the “Authority Bonds™); and

2. The Authority has received an offer from Independent Bank (the “Bank™) to
purchase the Authority Bonds, which offer is attached hereto and incorporated herein as Exhibit
A; and

3. The Authority Board now desires to accept the Bank’s offer, and to authorize
certain Authority officials to appoint a paying agent-bond registrar for the Authority Bonds, if
necessary.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The Bank’s offer, attached hereto and incorporated herein as Exhibit A, is hereby
accepted.

2. The Authority Bonds of this issue maturing in the years 2014 through 2022,
inclusive, shall not be subject to redemption prior to maturity. Bonds or portions of Bonds in
inultiples of $5,000 of this issue aturing in the year 2023 and thereafter, shall be subject to
redemnption prior to inaturity, at the option of the Issuer, in such order as the Issuer may
determine and by lot within any maturity, on any date occurring on or after October 1, 2022, at
par and accrued interest to the date fixed for redemption.

14
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3. The Authority’s Treasurer is hereby authorized and directed to open two (2)
special bank accounts with an Authority depository, to be designated as “2013 CAPITAL
PROJECTS FUND” AND “2013 BOND ISSUANCE FUND”.

4. The Authority’s Treasurer is further directed to cause the proceeds from the sale
of the Authority Bonds to be credited to the 2013 Bond Issuance Fund in the amount of the
anticipated costs of issuance for the Authority Bonds and the remainder of the Authority Bond
proceeds to be deposited in the 2013 Capital Projects Fund. Any amounts remaining in the 2013
Bond Issuance Fund after payment of all costs of issuance for the Bonds shall be transferred to
the 2013 Capital Projects Fund.

5. If necessary, the Authority’s Chairperson, Secretary and/or Director are
authorized to designate a paying agent-bond registrar for the Authority Bonds, and to execute
any required Paying Agent-Bond Registrar Agreement for that purpose.

6. The Authority hereby designates the Bonds of this issue as "qualified tax-exempt
obligations" for purposes of deduction of interest expense by financial institutions under the
provisions of the Internal Revenue Code of 1986, as amended. In making said designation, the
Board determines that the reasonably anticipated amount of tax-exempt obligations which will be
issued by the Issuer or entities which issue obligations on behalf of the Issuer during calendar
year 2013 will not exceed $10,000,000.

7. All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution be and the same are hereby rescinded.

Ayes: Members R. Parker, J. French, J. Bussard, R. Ross, E. Ross

Nays: Members None

Motion declared adopted.

Secretary

The undersigned, duly qualified and acting Secretary if the Board of the Tax Increment
Finance Authority of the City of Potterville, Eaton County, Michigan, hereby certifies that the
foregoing is a true and complete copy of a resolution adopted by the Board at a regular meeting
held on October 14, 2013, the original of which resolution is a part of the Board's minutes, and
further certifies that notice of the meeting was given to the public under the Open Meetings Act,

1976, PA 267, as amended.
%M/m’é /e

Secretary

MDG/
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EXHIBIT A

fﬂ\l d dent Bank
¢ pndependent Ban

October 8, 2013
Cityof Potterville

independent Bank is pleased to present the following financing proposal for $700,000 Tax
Increment.Finance Authority of the City of Pottervile, 2013 Tax Increment Bonds (LTGO).

Reference is made to- the Salicitation for Bids (Solicitation). For the Bonds, as described in the
Solicitation, Independent Bank wili pay par plus accrued interest from the dated date to the
settlement date for the Bonds bearing interest as follows:

Maturity Par Rate
10/1/2014 30,000 1.85%
10/1/2015 30,000 2.10%
10/1/2016 35,000 2.40%
10/1/2017 35,000 2.80%
10/1/2018 40,000 3.15%
10/1/2019 40,000 350%
10/1/2020 40,000 3.80%
10/1/2021 45,000 4.00%
10/1/2022° 50,000 4.20%
10/1/2023 50,000 4.40%
10/1/2024 55,000 4.50%
10/1/2025 55,000 4.55%
10/1/2026 60,000 4.65%
10/1/2027 65,000 470%
10/1/2028 70,000 4.80%

These terms are negotiable and may be altered to better meet the issuer’s financial needs.

This financing proposal is conditioned upon: _

1, Receipt of a legal opinion indicating that interest on the Bonds is excluded from gross income
for federal income tax purposes under the Internal Revenue Code of 1986.

2. The issuer designates the Bonds as “qualified tax exempt obligations” for the purposes of
deducion of interest expense by financial institutions pursuant to the Code.

3. Issuer’s certificate of no litigation.

Pleasé contact the undersigned at (616) 522-1787 to discuss any aspect of this financing
proposal.

Sincerely,

Ml . Dev-

Nathan DeVos
Financial Analyst ||
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POTTERVILLE TIFA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2022

Variance
Budget Amounts Actual Positive
Original Final Amount (Negative)
Revenues
Taxes $ 172,037 $ 185151 $§ 185151 § -
Intergovernmental
Interest 400 81 85 4
Other income - 1,047 1,047 -
Total revenues 172,437 186,279 186,283 4
Expenditures
Current
Community & Economic Development 177,420 196,145 185,919 10,226
Debt service
Princpal 45,000 45,000 45,000 -
Interest 19,383 19,383 19,383 -
Total expenditures 241,803 260,528 250,302 10,226
Net changes in fund balance (69,366) (74,249) (64,019) 10,230
Fund balance, beginning of year 114,388 114,388 114,388 -
Fund balance, end of year $ 45022 $ 40,139 $ 50,369 $ 10,230

21
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City of Potterville TIFA
Lansing Rd. Sidewalk Placement Phase 3 - Cormack St. to Lansing Rd. on Nelson St. and Nelson St. to Church St.

Spec Pay Item

ID Year Code Description Units  Qty Unit Price Total Price
1 2020 1500001 Mobilization, 10% LSum 1 $11,100.00 $11,100.00
2 2020 2057002 _Machine Grading, Modified Sta 12.5 $1,000.00 $12,500.00
3 2020 3010002  Subbase, CIP Cyd 162 $50.00 $8,101.85
4 2020 3020020 Aggregate Base, 8 inch Syd 80 $30.00 $2,400.00
5 2020 8030034  Curb Ramp, Conc, 6 inch Sft 300 $12.00 $3,600.00
6 2020 8030030 Curb Ramp Opening, Conc Ft 40 $40.00 $1,600.00
7 2020 8030044  Sidewalk, Conc, 4 inch Sft 7000 $8.00 $56,000.00
8 2020 2040020  Curb and Gutter, Rem Ft 87 $12.00 $1,044.00
9 2020 8030010 Detectable Warning Surface Ft 50 $55.00 $2,750.00
10 2020 5010031 HMA, 3C Ton 10 $175.00 $1,750.00
11 2020 8020016  Curb and Gutter, Conc, Det B2 Ft 100 $35.00 $3,500.00
Curb and Gutter, Conc, Det F4,
12 2020 8020038 Modified Ft 100 $40.00 $4,000.00
13 2020 8160101 Slope Restoration, Type B Syd 1000  S5.00 $5,000.00
14 2020 2080036  Erosion Control, Silt Fence Ft 800 $4.00 $3,200.00
15 2020 2057051  _Pocket Park Lsum 1 $6,000.00 $6,000.00
Total Construction Cost $123,000.00
Contingency, 15% $18,450.00
Survey/Engineering, 14% $17,000.00

Total Project Cost $158,450.00
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THE FOLLOWING UTILITIES ARE LOCATED IN OR NEAR THIS PROJECT:

AT&T WOW, CATV

337 N. ABBOTT ROAD 2512 LANSING ROAD
LANSING, MI 48823 CHARLOTTE, MI 48813
(517) 337-3610 JAMES SCOTT
HEATHER VALLEE-KNOBLAUGH (517) 204-4910

CONSUMERS ENERGY, GAS
CURTIS FATER

530 WILLOW STREET
LANSING, Ml 48909

(517) 374-2345

CITY OF POTTERVILLE
AARON SHERIDAN

319 NELSON ST
POTTERVILLE, MI 48876
(517) 645-0162

CONSUMERS ENERGY ELECTRIC DISTRIBUTION
DAN SMITH

530 WILLOW STREET

LANSING, Ml 48909

(517) 374-2259

FOR PROTECTION OF UNDERGROUND UTILITIES, AND IN
CONFORMANCE WITH PUBLIC ACT 174, 2013, THE CONTRACTOR SHALL
CALL TOLL FREE 1-800-482-7171 A MINIMUM OF THREE FULL WORKING
DAYS, EXCLUDING SATURDAYS, SUNDAYS, AND HOLIDAYS, PRIORTO
BEGINNING EACH EXCAVATION IN AREAS WHERE PUBLIC UTILITIES
HAVE NOT BEEN PREVIOUSLY LOCATED. ALL "MISS DIG"
PARTICIPATING MEMBERS WILL BE THUS ROUTINELY NOTIFIED. THIS
DOES NOT RELIEVE THE CONTRACTOR FROM NOTIFYING UTILITY
OWNERS WHO MAY NOT BE A PART OF THE "MISS DIG" SYSTEM.

THE PROPOSED IMPROVEMENTS COVERED BY THESE PLANS ARE IN
ACCORDANCE WITH THE AMERICAN ASSOCIATION OF STATE HIGHWAY
AND TRANSPORTATION OFFICIALS' (AASHTO)

"GUIDE FOR THE DEVELOPMENT OF BICYCLE FACILITIES," 2012
EDITION.

THE IMPROVEMENTS COVERED BY THESE PLANS SHALL BE
CONSTRUCTED IN ACCORDANCE WITH THE MICHIGAN DEPARTMENT OF
TRANSPORTATION 2012 STANDARD SPECIFICATIONS FOR
CONSTRUCTION AS AMENDED BY SUPPLEMENTAL SPECIFICATIONS
AND SPECIAL PROVISIONS, AND THE 2011 MICHIGAN MANUAL OF
UNIFORM TRAFFIC CONTROL DEVICES (MMUTCD).
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